
Link to Legal Fund 

Contributions

LINE 

No.
DATE EVENT & BRIEF DESCRIPTION LINK TO INFO 1 LINK TO INFO 2 STATUS HISTORY

1
2008 IoM Government statement on it's external relations Link to IoM Gov. website

2
35 Jurisdictions committed to transparency of tax 

information exchange

Link to OECD website

3
1991 IoM Depositors Compensation Scheme Link to IoM Government website 

& Scheme general explanation

4
1994 IoM/UK tax treaties in force July '55 supplemented by arrangements 

in Dec.'91 & Dec.'94

Link to Revenue & Customs 

website

5
13.12.00 IoM Government letter to OECD re tax transparency Link to OECD website

6

24.09.03 Memorandum of Understanding between the IoM FSC (Financial 

Supervision Commission and the FSA (Mainland Financial Services 

Authority)

Link to DAG public site New in 

V17

7
May/Nov 

'04

Agreement on savings taxation between IoM & UK Governments Link to Revenue & Customs 

website

8 Mid 2005 Kaupthing hf acquires Singer & Friedlander banking group

9
12.10.05 Agreement on tax information exchange between IoM/Netherlands Link to OECD website

10
17.09.07 Kaupthing hf issues parental guarantee for KSF IoM published on 

the DAG website 04.12.08 (see later entry on this timeline)

Link to KSF IoM brochure Link to IoM Gov. website

11
30.10.07 Agreement on tax information exchange between IoM/Nordic 

economies

Link to OECD website

12 20.11.07 Kaupthing hf acquires Derbyshire Offshore Press release

THE KSFIoM DAG TIMELINE OF EVENTS

PREVIOUS VERSIONS PUBLISHED--V15 on 22/02/09, V16 on 26/02/09, V17 on 10/03/09, V18 on 11/03/09

Please note that it will facilitate links to the Chat Site, if you were to login prior to making the link

Link to DAG 
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VERSION 19 - 27th March2009

Link to IT-

Donations
DAG Legal Funding & IT Donations in these links

Are You A Depositor? Please register here for the KSFIOM DEPOSITOR ACTION GROUP

http://www.ksfiomdepositors.org/category/10/668/679/681
http://www.ksfiomdepositors.org/category/10/668/679/681
http://www.gov.im/isleofman/externalrelations.xml
http://www.oecd.org/document/19/0,3343,en_2649_33745_1903251_1_1_1_1,00.html
http://www.gov.im/lib/docs/fsc/handbooks/guides/banking/depositorscompensationscheme.pdf
http://www.gov.im/lib/docs/fsc/handbooks/guides/banking/depositorscompensationscheme.pdf
http://www.hmrc.gov.uk/international/isle-of-man-index.htm
http://www.hmrc.gov.uk/international/isle-of-man-index.htm
http://www.oecd.org/dataoecd/12/53/1903624.pdf
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/mou_FSC-FSA.pdf
http://www.hmrc.gov.uk/international/iom.pdf
http://www.hmrc.gov.uk/international/iom.pdf
http://www.oecd.org/document/3/0,2340,en_2649_201185_35483395_1_1_1_1,00.html
http://www.kaupthingsingers.co.im/lisalib/getfile.aspx?itemid=12284
http://www.gov.im/lib/news/cso/isleofmantopress.xml
http://www.oecd.org/document/29/0,3343,en_2649_201185_39559453_1_1_1_1,00.html
http://kaupthing.com/pages/164?path=/K/133944/PR/200711/1169623.xml
http://www.ksfiomdepositors.org/public-page/are-you-despositor
http://www.ksfiomdepositors.org/public-page/are-you-despositor
http://chat.ksfiomdepositors.org/forum-topic/it-donations
http://chat.ksfiomdepositors.org/forum-topic/it-donations


13

04.02.08 At a Board Meeting on 24.02.08, KSF IoM pass a resolution 

ammending the articles of association. Subsequently these were 

lodged with the FSC on 12.09.08

Link to DAG public site New in 

V18

13a

06.03.08 The IoM Financial Supervision Commision (FSC) review the 

Depositors Compensation Scheme (DCS) for the first time since it's 

creation in 1991

Link to IoM Government 

consultation document

New

13b
24.03.09 The DCS review prompts action from 'The Positive Action Group' 

(an IoM local community lobby group)

Link to the PAG submission 

document 1

New

13c 31.03.08 The PAG follows up on their 1st submission with this document Link to PAG submission 

document 2

New

14

Mar-08   Iceland unsuccessfully approach HMG UK for support--They are 

turned down on fears for the health of the Icelandic banks/economy

Default Viral Title Player

15

25.04.08 Geir Haarde meets Gordon Brown at Downing Street, meeting ends 

with Gordon Brown encouraging Iceland to apply for help from the 

IMF

Default Viral Title Player

16
30.04.08 Treasury Select Committee announces inquiry into offshore 

financial centres and invites written evidence

UK Parliament - TC0708PN42

17

07.05.08 FSC requires KSFIOM to reduce exposure to Iceland May-Jun 08 

KSFIOM deposits moved from Iceland to UK following discussions 

between FSC & FSA

Chat site (open & login prior to 

link)

Link to Westminster Q & A

18
14.05.08 KSF IoM Annual return Link to DAG public site New in 

V18

19

17.05.08 Tynwald approves the Authorised Collective Investment Schemes 

(Compensation) Regulations to become effective on 01/08/08

Link to FSC website Collective 

Scheme Compensation 

Regulations

Link to FSC Collective Schemes 

definition

New in 

V18

20

25.06.08 IoM Treasury Minister, Allan Bell, issues a letter to Members of 

Tynwald deferring a decision on any change to the Depositors 

Compensation Scheme but undertaking to keep the matter under 

constant review

Link to IoM Government website New in 

V18

21
19.08.08 KSF IoM Articles of Association (dated 27.04.1971) lodged at the 

FSC

Link to DAG public site New in 

V18

22

02.09.08 Chancellor Darling meets Icelandic Trade Minister & Financial 

Regulator, who requests that Landsbanki becomes a UK subsidiary 

coming under FSA regulation. They are turned down.

Default Viral Title Player

23

12.09.08 KSF IoM lodge the ammendment to the articles of association at 

the FSC. These were passed by the Board on 04.02.08

Link to DAG public site 

(ammended Articles of 

Association)

Link to DAG public site (KSF IoM 

Board Resolution)

New in 

V18

24
29.09.08 Isle of Man & HMG announce they have signed a bilateral 

agreement for the exchange of information for tax purposes

Link to OECD website

25
05.10.08 Icelandic Business Affairs Minister writes to UK Treasury confirming 

support for Landsbanki Guarantee fund.

Icelandic Ministry letter 

26

06.10.08 

am

Kaupthing hf Chief Executive, Hreidar Mar Sigurdsson, says there 

is no need for the Icelandic government to come to Kaupthing's aid

Link to The Telegraph website

27
06.10.08 

pm

Icelandic Financial Services Authority suspends all trading in all 

financial instruments issued by Kaupthing, Landsbanki & Glitnir

Link to The Telegraph website

28
07.10.08 Telephone conversation between Alistair Darling and Iceland's 

Minister of Finance Arni Methiesen

Link to FT.com

29 07.10.08 Dutch and British Governments block IMF loan to Iceland Link to DutchNews.nl

http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/AMENDED ARTICLES .pdf
http://www.gov.im/lib/docs/fsc/Consultative/consultationtobanks6308final.pdf
http://www.gov.im/lib/docs/fsc/Consultative/consultationtobanks6308final.pdf
http://www.positiveactiongroup.org/PAG_DCS_Submission_1.pdf
http://www.positiveactiongroup.org/PAG_DCS_Submission_1.pdf
http://www.positiveactiongroup.org/PAG_DCS_Submission_2.pdf
http://www.positiveactiongroup.org/PAG_DCS_Submission_2.pdf
http://link.brightcove.com/services/player/bcpid1184614595?bctid=1892186476
http://link.brightcove.com/services/player/bcpid1184614595?bctid=1892186476
http://www.parliament.uk/parliamentary_committees/treasury_committee/tc0708pn42.cfm
http://chat.ksfiomdepositors.org/forum-topic/london-team-update
http://chat.ksfiomdepositors.org/forum-topic/london-team-update
http://www.theyworkforyou.com/wrans/?id=2008-11-26a.294.0
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/ANNUAL RETURN 14:05:2008.pdf
http://www.fsc.gov.im/lib/docs/fsc/CAROL/authorisedcollectiveinvestmentsch.pdf
http://www.fsc.gov.im/lib/docs/fsc/CAROL/authorisedcollectiveinvestmentsch.pdf
http://www.fsc.gov.im/lib/docs/fsc/CAROL/authorisedcollectiveinvestmentsch.pdf
http://www.gov.im/lib/docs/fsc/CAROL/collectiveinvestmentschemes_defin.pdf
http://www.gov.im/lib/docs/fsc/CAROL/collectiveinvestmentschemes_defin.pdf
http://www.gov.im/lib/news/treasury/reviewofdeposito.xml
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/ARTICLES OF ASSOCIATION.pdf
http://link.brightcove.com/services/player/bcpid1184614595?bctid=1892186476
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/ARTICLES OF ASSOCIATION 12:09:2008.pdf
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/ARTICLES OF ASSOCIATION 12:09:2008.pdf
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/ARTICLES OF ASSOCIATION 12:09:2008.pdf
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/AMENDED ARTICLES .pdf
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/AMENDED ARTICLES .pdf
http://www.oecd.org/document/43/0,3343,en_2649_33767_41400747_1_1_1_37427,00.html
http://mbl.is/media/44/1044.pdf
http://www.telegraph.co.uk/finance/3165354/Iceland-suspends-share-trades-as-Kaupthing-is-nationalised.html
http://www.telegraph.co.uk/finance/3165354/Iceland-suspends-share-trades-as-Kaupthing-is-nationalised.html
http://www.ft.com/cms/s/0/42c0e23c-a153-11dd-82fd-000077b07658.html
http://www.dutchnews.nl/news/archives/2008/11/dutch_british_block_imf_loan_t.php


30

07.10.08 IoM Treasury Minister, Allan Bell, announces changes to the 

Depositor Compensation Scheme due to be voted on in Tynwald 

later this month

Link to IoM Government website

31

08.10.08 Darling tells BBC Radio “The Icelandic government, believe it or 

not, have told me yesterday they have no intention of honouring 

their obligations here.”

Link to FT Alphaville Link to Icelandic Embassy

32
08.10.08 Alistair Darling announces Iceland will not compensate Icesave 

depositors

Link to Times online

33

07.10.08 

Published 

24.10.08

However transcripts of the telephone conversation between Arni 

Mathiesen, Iceland's Finance minister, and Chancellor Alistair 

Darling disprove that assertion

Link to Icelandreview Online Transcript Darling-Mathiesen

34

08.10.08 Landsbanki Freezing                                                                                     

10.00am Order placed before the court                                                   

10.05am Came into force utilising Anti Terrorism legislation to 

freeze assets.                                                                                                                  

12.00noon Laid before parliament

Landsbanki Freezing Order HM-Treasury notice

35

08.10.08 Kaupthing Singer & Friedlander UK Administration/Transfer Order                   

12.05pm Order made                                                                                                                  

12.15pm Oder now in force, KSF UK put into administration & Edge 

accounts transferred to ING                                                                           

4.00pm Laid before Parliament

Link to Court Order ING transfer facts

36

08.10.08 Statutory Instrument 2008 No.UKSI2674 Re: Kaupthing Singer & 

Friedlander Ltd. (UK) Transfer of Certain Rights and Liabilities 

Order 2008. Paragraph 27 of the order requires KSF UK to have 

HM Treasury approval for any payments to other parties.

Link to DAG public website Updated

37
08.10.08 14:29pm Ernst &Young appointed as KSF UK administrators court 

papers are sealed..an unprecedented act

Link to Court Document E&Y Statement

38
08.10.08 ING states that it has signed a deal with UK treasury to take over 

Kaupthing Edge accounts

ING transfer facts Link to Guardian website

39 08.10.08 21:43pm KSF IoM board decision made to apply for winding up Link to KSF IoM website

40
09.10.08 

am

Isle of Man Financial Services Commission (FSC) suspends KSF 

IoM banking licence

FSC Press Release

41
09.10.08 

pm

FSC 2nd press release of the day FSC Press Release

42

09.10.08 KSF IoM & FSC petition for appointment of Liquidator provisionally--

-see link for court documents & participants' affidavits

FSC Court Document IoM Gov. Press Release

43 09.10.08 Skeleton argument of the treasury IoM Court Document

44
09.10.08 Iom Government brings forward the approval of the new Depositors 

Compensation Scheme with a vote for in Tynwald

Link to IoM Government press 

release

Link to IoM Government website

45
09.10.08 FME appoints resolution committee of Kaupthing hf. Kaupthing hf 

nationalised.

Link to ABN Newswire website Press release

46

09.10.08 Sigurdur Einarsson, Chairman of Kaupthing hf, blamed Britain's 

panicking (and HMG by implication) for causing the banks collapse.

Link to Thisismoney website

47
10.10.08 IoM Chief Minister requests UK government to press Iceland to 

honour parental guarantee

Link to BBC website

http://www.gov.im/lib/docs/fsc/PressReleases/081007depcompscheme.pdf
http://ftalphaville.ft.com/blog/2008/10/24/17401/iceland-the-darling-tapes/
http://www.iceland.org/uk/the-embassy/news-and-events/2008
http://business.timesonline.co.uk/tol/business/industry_sectors/banking_and_finance/article5005572.ece
http://www.icelandreview.com/icelandreview/daily_news/?cat_id=16539&ew_0_a_id=314205
http://www.ksfiomdepositors.org/public-page/transcript-darling-mathiesen-telephone-conversation
http://www.opsi.gov.uk/si/si2008/uksi_20082668_en_1
http://www.hm-treasury.gov.uk/d/finsanc_landsbanki_notice171008.pdf
http://www.chat.ksfiomdepositors.org/sites/chat.ksfiomdepositors.org/files/orde_doc.pdf
http://www.chat.ksfiomdepositors.org/forum-topic/what-happened-ing-facts
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/uksi_20082674_en.pdf
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/Administration order for KSFUK.pdf
http://www.ey.com/GLOBAL/content.nsf/UK/Media_-_08_10_08_DC_-_EY_press_statement
http://www.chat.ksfiomdepositors.org/forum-topic/what-happened-ing-facts
http://www.guardian.co.uk/money/2008/oct/18/savings-familyfinance
http://www.kaupthingsingers.co.im/
http://www.gov.im/lib/docs/fsc/PressReleases/ksfpressrelease091008.pdf
http://www.gov.im/lib/docs/fsc/PressReleases/ksfpressrelease.pdf
http://www.gov.im/fsc/ViewNews.gov?page=lib/news/fsc/kaupthingupdate2.xml
http://www.gov.im/lib/docs/fsc/PressReleases/advertisednotice.pdf
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/Skeleton Argument with Authority - 2611-2008-2.pdf
http://www.gov.im/lib/docs/fsc/PressReleases/compensationofdepositorsregulatio1.pdf
http://www.gov.im/lib/docs/fsc/PressReleases/compensationofdepositorsregulatio1.pdf
http://www.gov.im/iomfinance/banking/depositorprotection.xml
http://www.abnnewswire.net/press/en/57852/Kaupthing_Bank_(STO:KAUP)_Turns_To_The_Icelandic_FSA
http://www.kaupthing.com/pages/164?path=K/133944/PR/200810/1264058.xml
http://www.thisismoney.co.uk/news/article.html?in_article_id=454703&in_page_id=2
http://news.bbc.co.uk/1/hi/world/europe/isle_of_man/7672102.stm


48

10.10.08 Prime Minister Gordon Brown, tells the BBC that the Icelandic 

authorities handling of accounts had been "effectively illegal" 

Treasury Ministers Steven Timms & Ian Pearson agree there is no 

evidence of recklessness by local authorities (depositing in 

Icelandic banks!)

Link to BBC website

49 10.10.08 British delegation travels to Iceland Link to BBC website

50

13.10.08 Iceland's government says British authorities have brought 

Iceland's largest bank to its knees and will consider legal action 

against the UK

Link to International Herald 

Tribune

51 13.10.08 1st Statement from the Liquidator Provisionally LP statement 13.10.08

52
13.10.08 FSCS to borrow to cover UK savers' deposits in Kaupthing 

UK/Edge & Icesave

Link to Citywire website

53 15.10.08 2nd Statement from the Liquidator Provisionally LP statement 15.10.08

54
16.10.08 Kaupthing hf announces plan to sue British government over 

Kaupthing UK action

Link to Icelandreview Online Link to Daily Mail website

55
16.10.08 Donald Gelling, former Chief Minister & Non-Exec Director of KSF 

IoM, blames UK for picking war with Iceland

Link to IOM Today

56
16.10.08 Legal action instigated for recovery of "In-flight" transfers through 

Bristol solicitors Gregg Latchams WRH

Chat site (Open & login prior to 

link)

57
19.10.08 Technical Paper re; In-Flight Transactions to PWC, E&Y & Lawyers Link to DAG public website

58
19.10.08 Technical paper re; Quistclose trust--relevant to 'In-Flight' 

transactions

Link to DAG public website

59
20.10.08 DAG delivers petition to Downing Street and has talks with 

Iceland's ambassador

Chat site (open & login prior to 

link)

Link to BBC website

60
20.10.08 Members of KSFIOM DAG meet with Mike Simpson Provisional 

Liquidator

Link to Meeting Report Link to Thisismoney website

61 20.10.08 Talks between UK and Iceland break down Link to BBC website

62 20.10.08 3rd Statement from the Liquidator Provisionally LP statement 20.10.08

63
20.10.08 Kaupthing repays Finnish customers. Icelandic Financial Authority 

FME agree a plan to pay back deposits to customers

Breaking News

64
21.10.08 Icelandic Financial Services Authority, Iceland (FME) transfers 

assets of Kaupthing hf to New Kaupthing hf

Press release

65
21.10.08 IoM Treasury Minister, Allan Bell, reveals £10.7million of 

government funds were deposited with KSF IoM

Link to IOM Today

66
22.10.08 UN expert Martin Scheinin criticises Gordon Brown's abuse of anti-

terrorism legislation in freezing Icelandic bank assets

Link to Inner City Press

67 22.10.08 Gordon Brown say we are Iceland's responsibility Link to Guernsey Press

68

23.10.08 Tynwald debate where the Depositors Compensation Scheme was 

revised to it's current form to include catagories of depositor 

present in the 1991 scheme but excluded at its revision on 9th 

October . However with a time limit placed on it that will expire on 

29th October 2009 where compensation limits will be revised down.

Link to IoM FSC IoM Gov. Revised compensation 

doc.

69
23.10.08 IoM Chief Minister, Tony Brown, holds British Government 

responsible for KSF IoM collapse

Link to Channel 4 - News

70
23.10.08 DAG London Team member, 'Diver'/Ziggy Sieczko interviewed by 

Channel 4 News

Link to Channel 4 - News

http://news.bbc.co.uk/1/hi/uk_politics/7660438.stm
http://news.bbc.co.uk/1/hi/business/7665451.stm
http://www.iht.com/articles/reuters/2008/10/13/business/OUKBS-UK-FINANCIAL-BRITAIN-ICELAND.php
http://www.iht.com/articles/reuters/2008/10/13/business/OUKBS-UK-FINANCIAL-BRITAIN-ICELAND.php
http://www.kaupthingsingers.co.uk/Pages/3985
http://www.citywire.co.uk/personal/-/news/money-property-and-tax/content.aspx?ID=317408
http://www.kaupthingsingers.co.uk/Pages/3988
http://www.icelandreview.com/icelandreview/daily_news/?cat_id=28304&ew_0_a_id=313759
http://www.dailymail.co.uk/money/article-1078314/Kaupthing-announces-plans-sue-Treasury-asset-raid.html
http://www.iomtoday.co.im/news/Gelling-I-blame-UK-for.4601085.jp
http://chat.ksfiomdepositors.org/?q=node/224
http://chat.ksfiomdepositors.org/?q=node/224
http://www.ksfiomdepositors.org/members-page/technical-paper-re-flight-transactions-pwcey-lawyers
http://www.ksfiomdepositors.org/members-page/quistlcose-trust
http://chat.ksfiomdepositors.org/forum-topic/london-team-update
http://chat.ksfiomdepositors.org/forum-topic/london-team-update
http://news.bbc.co.uk/1/hi/world/europe/isle_of_man/7679441.stm
http://www.ksfiomdepositors.org/members-page/dave-braddan-posted-tue-21102008-1643
http://www.thisismoney.co.uk/saving-and-banking/article.html?in_article_id=455859&in_page_id=7
http://news.bbc.co.uk/1/hi/uk_politics/7687683.stm
http://www.kaupthingsingers.co.uk/Pages/3989
http://www.straitstimes.com/Breaking%2BNews/Money/Story/STIStory_292716.html
http://www.kaupthing.com/pages/164?path=K/133944/PR/200810/1262007.xml
http://www.iomtoday.co.im/news/More-than-10m-govt-funds.4613556.jp
http://www.innercitypress.com/un1scheinin102308.html
http://www.thisisguernsey.com/2008/10/22/iceland-must-look-after-depositors-says-prime-minister/
http://www.gov.im/fsc/investor/dep_comp.xml
http://www.gov.im/lib/docs/fsc/guidancedcs.pdf
http://www.gov.im/lib/docs/fsc/guidancedcs.pdf
http://www.channel4.com/news/articles/business_money/manx crisis blamed on government/2627557
http://www.channel4.com/news/articles/business_money/manx crisis blamed on government/2627557


71
24.10.08 1st court hearing for petition to wind up KSFIoM is adjourned until 

27 Nov

Liquidation Bulletin No.2 Link to IoM Today

72 24.10.08 Explanation of IoM liquidation law Link to DAG public website

73

24.10.08 Helen Christian resigns from 2 roles, Secretary & Assistant 

Secretary, at KSF IoM. Andrew Davies is appointed as Secretary. 

Details of these changes are lodged at the FSC 13.11.08

Link to DAG public site New in 

V18

74 24.10.08 IoM delegation meets with UK Treasury and FSA in London Link to IoM Gov. website Link to Manx Radio news

75
24.10.08 Kaupthing's lawyers request assistance from the Icelandic 

Government

Link to Icelandreview Online

76
24.10.08 Darling/Mathiesen telephone conversation transcript published---

Chancellor's spin on the situation emerges

Link to Icelandreview Online

77 24.10.08 UK dispute with Iceland escalates Link to FT.com website Link to Times Online website

78 27.10.08 Ireland includes IoM Irish banks in it's guarantee scheme Link to Citywire website

79 24.10.08 4th Statement from the Liquidator Provisionally LP statement 24.10.08

80
28.10.08 Kaupthing Bank hf resolution committee appoints Deloitte & Touche Information for creditors

81

28.10.08 Iceland's Foreign Minister, Ingibjorg Solrun Gisladottir attacks HMG 

over their handling of the crisis saying that it has devastated the 

Icelandic economy

Link to The Independent website

82 29.10.08 Icelandic Government appoint Lovells law firm Link to Times Online website

83 30.10.08 Management buy out of capital markets subsidiary of KSF UK Link to This is Money website

84

03.11.08 Treasury Select Committee 'Banking Crisis' hearing. Mervyn King 

Bank of England Governor, Lord Turner Chairman of the FSA and 

the Chancellor Alistair Darling are interviewed by the committee 

headed by John McFaul MP. Chancellor  Darling calls IOM a tax 

haven in Irish Sea

Link to IoM website Link to FT.com website

85

03.11.08 Mark Hoban MP, shadow financial secretary, calls for an 

independent enquiry to end "confusion" over government handling 

of the Icelandic bank crisis 

Link to FT.com website

86
04.11.08 IOM's Brown expresses "surprise" at Darling's remarks, blames UK 

directly for  KSFIoM demise

Link to IoM website

87 04.11.08 5th Statement from the Liquidator Provisionally LP statement 04.11.08

88 05.11.08 6th Statement from the Liquidator Provisionally LP statement 05.11.08

89
06.11.08 The Adjournment debate at House of Commons led by Mary 

Craegh MP

Video Player HoC Hansard Debate

90
06.11.08 Manx Government announce proposed 'Run down of the bank' London Stock Exchange - Article

91

06.11.08 Transport for London (TfL) understand the aim is to return KSF UK 

to  normal trading consequently expecting the return of their deposit 

when it matures in June 2009, they also expect to receive full 

government support

Link to London Reconnections

92
06.11.08 Liberal Democrat Deputy Leader, Vince Cable agrees to provide 

support & advice

Link to IoM Today website

93
07.11.08 KSF IoM Depositors correspondence & replies to & from the 5 life 

companies with assets held in KSF IoM

Link to DAG public website

94 07.11.08 EU offers Iceland a loan if disputes with EU countries resolved Link to EUbusiness website

95
07.11.08 Members of the Treasury Select Committee comments on 

Chancellor Alistair Darling's comments

Link to BBC website

http://www.law-man.com/library/news-08.pdf
http://www.iomtoday.co.im/news/Petition-to-wind-up-Kaupthing.4627802.jp
http://www.ksfiomdepositors.org/members-page/explanation-manx-liquidation-law
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/SECRETARIES RESIGNATIONS .pdf
http://www.gov.im/lib/news/cso/isleofmangovernm4.xml
http://www.manxradio.com/readNEwsItem.aspx?id=27164
http://www.icelandreview.com/icelandreview/daily_news/?cat_id=16567&ew_0_a_id=314257
http://www.icelandreview.com/icelandreview/daily_news/?cat_id=16539&ew_0_a_id=314205
http://www.ft.com/cms/s/0/02fa1756-a214-11dd-a32f-000077b07658.html
http://business.timesonline.co.uk/tol/business/economics/article5010281.ece?Submitted=true
http://www.citywire.co.uk/adviser/-/news/adviser-news/content.aspx?ID=318868
http://www.kaupthingsingers.co.uk/Pages/3990
http://www.kaupthing.com/Creditorinformation/Information-for-creditors
http://www.independent.co.uk/news/business/news/britain-has-devastated-our-economy-iceland-complains-976905.html
http://business.timesonline.co.uk/tol/business/law/article5047254.ece
http://www.thisismoney.co.uk/investing-and-markets/article.html?in_article_id=456317&in_page_id=3&position=moretopstories
http://www.iomtoday.co.im/news/39Isle-of-Man-is-not.4703962.jp
http://www.ft.com/cms/s/0/b11d5748-ac6f-11dd-bf71-000077b07658.html?nclick_check=1
http://blogs.ft.com/westminster/2008/11/tories-call-for-icelandic-bank-inquiry/
http://www.iomtoday.co.im/news/Darling-comments-threaten-to-escalate.4659091.jp
http://www.kaupthingsingers.co.uk/Pages/4014
http://www.kaupthingsingers.co.uk/Pages/4015
http://www.parliamentlive.tv/Main/VideoPlayer.aspx?meetingId=2685&st=18:00:40
http://www.publications.parliament.uk/pa/cm200708/cmhansrd/cm081106/debtext/81106-0020.htm
http://www.londonstockexchange.com/en-gb/pricesnews/investnews/article.htm?ArticleID=18864309
http://londonreconnections.blogspot.com/2008/11/peter-hendys-report-to-tfl-board-5th.html
http://www.iomtoday.co.im/news/Vince-Cable-steps-in-as.4666352.jp
http://www.ksfiomdepositors.org/members-page/ksfiom-dag-correspondence-life-companies
http://www.eubusiness.com/news-eu/1226086322.54
http://news.bbc.co.uk/1/hi/uk_politics/7715971.stm


96 11.11.08 Manx House of Keys discusses FSC role in KSF saga Link to IoM Today website

97

11.11.08 KSF IoM funds 'in-flight' will not be allowed to stand, says the 

Liquidator Provisional, Mike Simpson, following legal advice from 

leading Counsel in the UK

Link to IoM Today website

98

12.11.08 Liquidator Provisionally, Mike Simpson of PWC, applies to the Isle 

of Man Court to appoint a joint Provisional Liquidator--a senior 

partner in London

Link to IoM Advocate's 2nd 

update

99

13.11.08 IoM Chief Minister, Tony Brown, meets with Jack Straw at 

Westminster following Chancellor Alistair Darling's 'Long hard look 

at IoM's tax haven status' comment at the Treasury Select 

Committee hearing

Link to Manx Radio website Link to IFA Online website

100
13.11.08 IoM Treasury Minister, Allan Bell, pledges action on missing funds 

and hasn't ruled out a legal challenge in the UK courts.

Link to IoM Today website

101

13.11.08 Manchester's Christie Hospital (unsecured creditor with KSF UK) 

say they are confident they will be able to recover their deposits.

Link to South Manchester 

Reporter

102
13.11.08 1st Affidavit of Michael Simpson (Price Waterhouse Cooper) 

Liquidator Provisional sworn today

Link to court document

103
13.11.08 Legal action to represent DAG members in the IoM courts 

instigated

Link to DAG public website

104
14.11.08 Iceland's Financial Supervisory Authority, the FME, publishes the 

Provisional Opening Balance Sheet for the 3 new banks

Link to Iceland's FME

105 14.11.08 Ernst &Young statement of proposals for KSF UK issued Link to court document

106 14.11.08 7th Statement from the Liquidator Provisionally LP statement 14.11.08

107
16.11.08 Statement from the UK Icelandic Embassy regarding payment of 

deposit guarantees to investors in the EU

Link to Icelandic Embassy

108
17.11.08 A deal on foreign savers' deposits in Icelandic banks paves the way 

international aid

link to DAG public website Link to Ice News website

109
17.11.08 Wall Street Journal highlights Brown's actions and how they helped 

to worsen Iceland's financial crisis

Iceland Abandoned - WSJ.com

110 17.11.08 Iceland resolves to end row with UK & Holland Link to FT.com website

111 18.11.08 Tynwald Debate Link to Tynwald website Link to Manx Radio News

112 18.11.08 German customers of Kaupthing get their deposits back

113 19.11.08 IMF $2.1bn loan to Iceland announced Link to BBC website Link to Reuters website

114 19.11.08 Ernst &Young proposals published at Companies House Link to court document

115 19.11.08 Charities coalition prepare for Kaupthing UK creditors meeting Link to Third Sector website

116
20.11.08 Treasury guarantees to pay £2.2bn to Icesave depositors Link to The Independent website

117

20.11.08 On confirmation of the IMF loan to Iceland, Finland, Sweden, 

Norway & Denmark intend to make loans. Iceland are also likely to 

receive further loans from The Faroe Islands, Poland, Russia & the 

EU. 

Link to Ice News website Link to Reuters website

118 21.11.08 Comment on Kaupthing UK loan books Bloomberg.com: News

119
24.11.08 Alistair Darling calls for Review of Crown dependencies Link to IoM Today website Link to Tax Research UK website

120 24.11.08 1st DAG legal update Link to DAG public website

121 25.11.08 2nd DAG legal update Link to DAG public website

122
26.11.08 2nd Affidavit of Michael Simpson (Price Waterhouse Cooper) 

Liquidator Provisional sworn today

Link to court document

http://www.iomtoday.co.im/politics/FSC39s-role-in-KFS-saga.4682317.jp
http://www.iomtoday.co.im/news/KFS-39transfers39-will-not-be.4682212.jp
http://www.ksfiomdepositors.org/members-page/2nd-update-iom-legal-advocate
http://www.ksfiomdepositors.org/members-page/2nd-update-iom-legal-advocate
http://www.manxradio.com/readNEwsItem.aspx?id=27930
http://www.ifaonline.co.uk/public/showPage.html?page=826358
http://www.iomtoday.co.im/news/Bell-pledges-action-on-missing.4688250.jp
http://www.southmanchesterreporter.co.uk/news/s/1079487_well_get_our_money_back
http://www.southmanchesterreporter.co.uk/news/s/1079487_well_get_our_money_back
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/Affidavit of Michael Simpson (PART1) sworn November 13, 2008.pdf
http://www.ksfiomdepositors.org/members-page/appointing-legal-representation-iom
http://www.fme.is/?PageID=146
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/E&Y Statement.pdf
http://www.kaupthingsingers.co.uk/Pages/4020
http://www.iceland.org/uk/the-embassy/news-and-events/nr/6199
http://www.ksfiomdepositors.org/news-item/iceland-deposit-deal-paves-way-aid-eu-commission
http://www.icenews.is/index.php/2008/11/17/the-icelandic-government-program-with-the-imf/
http://online.wsj.com/article/SB122695569056034695.html
http://www.ft.com/cms/s/0/4a8cf000-b21f-11dd-bbc9-0000779fd18c.html
http://www.tynwald.org.im/papers/questions/2008-2009/tq18112008.pdf
http://www.manxradio.com/readNEwsItem.aspx?id=28158
http://news.bbc.co.uk/1/hi/business/7738874.stm
http://www.reuters.com/article/marketsNews/idUSN1936677120081120?rpc=401&
http://chat.ksfiomdepositors.org/sites/chat.ksfiomdepositors.org/files/E&Y Statement.pdf
http://www.thirdsector.co.uk/Channels/Finance/RSS/login/862846/
http://www.independent.co.uk/news/uk/politics/iceland-owes-uk-pound22bn-over-icesave-1027567.html
http://www.icenews.is/index.php/2008/11/20/breaking-news-iceland-imf-loan-approved/
http://www.reuters.com/article/marketsNews/idUSN1936677120081120?rpc=401&
http://www.bloomberg.com/apps/news?pid=newsarchive&sid=aYGLI_mwOEYo
http://www.iomtoday.co.im/news/PreBudget-report-reveals-plans-for.4725151.jp
http://www.taxresearch.org.uk/Blog/2008/11/24/more-on-the-crown-dependency-review/
http://www.ksfiomdepositors.org/members-page/1st-update-iom-legal-advocate
http://www.ksfiomdepositors.org/members-page/2nd-update-iom-legal-advocate
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/2nd Affidavit of Michael Simpson .pdf


123
26.11.08 Andrew Davies resigns as a director of KSF IoM Link to DAG public site New in 

V18

124 27.11.08 Court hearing adjourned for 60 days for petition to wind up Link to court document Link to BBC website

125
27.11.08 DAG IoM Advocate, John Wright, reports on the hearing Link to John Wright notes 

27/11/08

126 27.11.08 Isle of Man Government website response Link to IoM Gov. website Link to IoM Treasury Minister

127 27.11.08 8th statement from the Liquidator Provisionally LP statement 27.11.08

128 28.11.08 Edwin Coe LLP London appointed re. DAG legal action Link to DAG public website

129

29.11.08 Iceland accuses UK as being instrumental in the collapse of their 

economy at the Parliamentary Assembly of the Council of Europe 

(PACE)

Link to finchannel.com

130

01.12.08 Kaupthing UK / Ernst & Young creditors meeting at The Café Royal, 

London. Despite the fact that KSF IoM is the second largest 

creditor the UK authorities vote prevents the Liquidator 

Provisionally a place on the creditors committee.

Chat site (Open & login prior to 

link)

Link to IoM Today website Updated

131 04.12.08 KSFIOM Parental Guarantee published on the DAG website Link to original document

132

04.12.08 Ernst & Young publish Form 2.23B summarising the outcome of the 

creditors meeting for KSF UK--this also sets out the results of the 

voting for the creditors committee formation.

Link to court document

133
04.12.08 DAG Press release 'KSF IoM depositors left with nowhere to turn 

without the help of the Treasury

Link to DAG public website

134 05.12.08 9th statement from the Liquidator Provisionally LP statement 05.12.08

135 05.12.08 IoM Government's response to the global financial situation Link to IoM Gov. website

136
09.12.08 IoM Advocate, John Wright, posts his 3rd update on the KSF IoM 

website

Link to DAG public website

137
09.12.08 Isle of Man fully compliant with OECD transparency standards 

states OECD Director

Link to Reuters website

138
09.12.08 DAG member 'liebenk' posts report on KSF UK creditors meeting Chat site (open & login prior to 

link)

139
09.12.08 DAG Press release attempts to locate over 8000 depositors of the 

KSF IoM Bank.

Link to DAG public website

140

10.12.08 Justice Select Committee meets with evidence from Crown 

Dependencies Minister Lord Bach who tells the Justice Committee 

he is satisfied that depositors in the IoM  are safeguarded in so far 

as any depositors interests are safe guarded in the UK. This is 

clearly not the case for KSF IoM depositors. 

Link to Video (requires Windows 

Media Player)

Link to Committee Minutes Updated

141

11.12.08 DAG member '9-10' questions whether the Company Law Reform 

Bill section 38 Companies: Interpretation & Section 27 of UKSI 

2674 transfer order (see 08.10.08), infers KSF UK control over the 

operation of KSF IoM thereby making it a subsidiary and all that 

infers

Chat site (open & login prior to 

link)

Link to Parliament website

142 12.12.08 10th statement from the Liquidator Provisionally LP statement 12.12.08

143

14.12.08 Graham Leon-Smith of The Senior Citizens Party (50+) offers help 

in Parliament. They are a fully registered political party with access 

to Government Ministers & Party Leaders.

Chat site (open & login prior to 

link)

144

14.12.08 DAG members frog & laserblues2 have an introductory 

conversation, on our behalf, with Liquidator Provisionally Mike 

Simpson. Our questions were put to him

Chat site (open & login prior to 

link)

http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/KSFIOMDirectorAJD_resig.pdf
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/905 KSFIOM Order 27112008 adjourning, appearances etc0001-1.pdf
http://news.bbc.co.uk/1/hi/world/europe/isle_of_man/7751959.stm
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/KSF report  John Wrigh hearing on 27 November-6.pdf
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/KSF report  John Wrigh hearing on 27 November-6.pdf
http://www.gov.im/cso/faq_gfs.xml
http://www.gov.im/lib/news/cso/treasuryminister1.xml
http://www.kaupthingsingers.co.uk/Pages/4031
http://www.ksfiomdepositors.org/members-page/edwin-coe-llp-appointment
http://finchannel.com/index.php?option=com_content&task=view&id=25559&Itemid=13
http://chat.ksfiomdepositors.org/forum-topic/ernst-young-statement-ksf-uk
http://chat.ksfiomdepositors.org/forum-topic/ernst-young-statement-ksf-uk
http://www.iomtoday.co.im/isle-of-man-business/KSF-depositors-left-out-in.4796621.jp
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/KSH IOM Parent Guarantee-1_0.pdf
http://www.kaupthingsingers.co.uk/lisalib/getfile.aspx?itemid=19944
http://www.ksfiomdepositors.org/press-release/ksfiom-depositors-left-nowhere-turn-without-help-treasury-2-december-2008
http://www.kaupthingsingers.co.uk/Pages/4035
http://www.gov.im/cso/faq_gfs.xml
http://www.ksfiomdepositors.org/category/10/667/674
http://uk.reuters.com/article/latestCrisis/idUKLS349361
http://chat.ksfiomdepositors.org/forum-topic/we-are-represented-ksfuk
http://chat.ksfiomdepositors.org/forum-topic/we-are-represented-ksfuk
http://www.ksfiomdepositors.org/category/10/673/686
http://chat.ksfiomdepositors.org/forum-topic/justice-commitee-meeting
http://chat.ksfiomdepositors.org/forum-topic/justice-commitee-meeting
http://www.publications.parliament.uk/pa/cm200809/cmselect/cmjust/67/8121001.htm
http://chat.ksfiomdepositors.org/forum-topic/section-27-moratorium
http://chat.ksfiomdepositors.org/forum-topic/section-27-moratorium
http://www.publications.parliment.uk/pa/cm200506cmbills/218/06218.537-543.html
http://www.kaupthingsingers.co.uk/Pages/4043
http://chat.ksfiomdepositors.org/forum-topic/urgent-please-read-now-if-youre-50-years
http://chat.ksfiomdepositors.org/forum-topic/urgent-please-read-now-if-youre-50-years
http://chat.ksfiomdepositors.org/blog-entry/14-dec-2008-pwc-call-mike-simpson
http://chat.ksfiomdepositors.org/blog-entry/14-dec-2008-pwc-call-mike-simpson


145

15.12.08 DAG Press Release questions Lord Bach's, Ministry of Justice, 

statement that he his satisfied that depositors in the IoM are 

safeguarded in so far as any depositors interests are safe guarded 

in the United Kingdom.

Link to DAG public website

146 16.12.08 E-Petition active on No.10 UK Government website Link to No.10 website

147
17.12.08 IoM Parliament overwhelmingly votes for a payment of £1000 to 

depositors in KSF IoM

Link to IoM Today website Link to ft.com website

148 17.12.08 Application & Guidance forms for the Early Payment Scheme IoM Government website

149 17.12.08 DAG Legal Fund Update Link to DAG public website

150
17.12.08 It has emerged that Kent CC invested £3million on 1st Oct., a day 

after receiving a warning e-mail from PWC

Link to BBC News website

151
18.12.08 IoM Advocate, John Wright, posts his 4th update on the KSF IoM 

website

Link to DAG public website

152
18.12.08 KSF IoM gets 3 mentions in the HoC Christmas Adjournment 

Debate

Chat site (open & login prior to 

link)

153
18.12.08 A Commissioner of the Icelandic Inland Revenue states that 

Icelandic companies thrived on deception

Link to Iceland Review website

154 18.12.08 IMF says 'Iceland recovering well' !!! Link to BBC News website

155
18.12.08 Manx Radio interviews DAG member Nick Campling Link to DAG public site audio file

156
19.12.08 D-Day looms for offshore financial centres warns IoM treasury 

Minister Allan Bell

Link to IoM Today website

157 19.12.08 11th statement from the Liquidator Provisionally LP Statement 19.12.08

158
22.12.08 Summary of conference call to Liquidator Provisionally, Mike 

Simpson PWC

Chat site (open & login prior to 

link)

159
24.12.08 IoM Government's update on the KSF Depositor Early Payment 

Scheme (EPS)

IoM Government website

160 24.12.08 IoM retains AAA credit rating Link to IoM Today website

161
24.12.08 IoM Treasury Minister, Alan Bell, makes a statement regarding the 

EPS

Link to IoM Government website

162

25.12.08 A Christmas present for us all; DAG secure the formation of an 

informal Creditors Committee that the IoM Government will use as a 

sounding board for proposals regarding our deposits & the KSF 

bank

Chat site (open & login prior to 

login)

163
31.12.08 IoM Treasury clarifies the status of the 'Early Payment Scheme' 

(EPS) monies

Chat site (open & login prior to 

link)

164
01.01.09 DAG member, icecrusher, posts an explanation of 'A Judicial 

Review'

Chat site (open & login prior to 

link)

165
07.01.09 Icelandic government will not directly sue the UK government, but 

will fund Kaupthing Bank to do so

Link to Manx Radio website

166 07.01.09 12th statement from the Liquidator Provisionally Link to KSF IoM website

167
08.01.09 The Informal DAG Committee sets out their understanding of the 

IoM Depositors Compensation Scheme

Link to DAG public website

168

08.01.09 IoM Government delegation returns from Iceland saying there is 

'Little hope of recovering depositors funds from the parent bank in 

the short term'

Link to DAG public website

169
08.01.09 Final date for initiation of Judicial Review of Clause 27 moratorium 

on the return of assets to KSF IoM

Link to DAG public website Chat site (open & login prior to 

link)

170 10.01.09 Kaupthing depositors protest in the street of Belgium Link to RTL TV & Radio station

http://www.ksfiomdepositors.org/press-release/breaking-news-are-we-take-lord-bachs-word-depositors-ksfiom-are-safeguarded
http://petitions.number10.gov.uk/SealedUKsecrets/
http://www.iomtoday.co.im/politics/Tynwald-approves-early-payment-scheme.4803208.jp
http://www.ft.com/cms/s/0/5b5ac9bc-cb96-11dd-ba02-000077b07658.html?nclick_check=1
http://www.gov.im/lib/news/cso/tynwaldapprovesp.xml
http://www.ksfiomdepositors.org/public-page/update-171208-11am
http://news.bbc.co.uk/1/hi/england/kent/7786827.stm
http://www.ksfiomdepositors.org/public-page/iom-advocate-4th-update-171208
http://chat.ksfiomdepositors.org/forum-topic/christmas-adjournment-debate-18-dec
http://chat.ksfiomdepositors.org/forum-topic/christmas-adjournment-debate-18-dec
http://www.icelandreview.com/icelandreview/daily_news/?cat_id=29314&ew_0_a_id=317203
http://news.bbc.co.uk/1/hi/business/7790292.stm
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/AllanBellNickCampling.mp3
http://www.iomtoday.co.im/news/DDay-looms-for-offshore-centres.4806663.jp
http://www.kaupthingsingers.co.uk/Pages/4047
http://chat.ksfiomdepositors.org/forum-topic/discussion-conference-call-mike-simpson-22nd-dec-2008
http://chat.ksfiomdepositors.org/forum-topic/discussion-conference-call-mike-simpson-22nd-dec-2008
http://www.gov.im/cso/faq_gfs.xml
http://www.iomtoday.co.im/isle-of-man-business/Isle-of-Man-retains-AAA.4815340.jp
http://www.gov.im/lib/docs/treasury/KSF/letterfromtreasuryminister.pdf
http://chat.ksfiomdepositors.org/forum-topic/very-important-update-please-read
http://chat.ksfiomdepositors.org/forum-topic/very-important-update-please-read
http://chat.ksfiomdepositors.org/forum-topic/eps-assurance-iom
http://chat.ksfiomdepositors.org/forum-topic/eps-assurance-iom
http://chat.ksfiomdepositors.org/forum-topic/judicial-review
http://chat.ksfiomdepositors.org/forum-topic/judicial-review
http://www.manxradio.com/readNEwsItem.aspx?id=30648
http://www.kaupthingsingers.co.uk/Pages/4052
http://www.ksfiomdepositors.org/public-page/understanding-dcs
http://www.ksfiomdepositors.org/news-item/little-hope-ksfiom-depositers-recovering-their-funds-parent-bank
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/uksi_20082674_en.pdf
http://chat.ksfiomdepositors.org/forum-topic/judicial-review
http://chat.ksfiomdepositors.org/forum-topic/judicial-review
http://www.ksfiomdepositors.org/news-item/kaupthing-depositors-street-protests-belgium


171

10.01.09 BBC's Eddie Mair interviews retired RAF officer KSF IoM depositor 

(note interview approx 40% of the way through the programme)

Download BBC pod cast

172
12.01.09 Summary of conference call with Liquidator Provisionally, Mike 

Simpson

Link to chat site (open & login 

prior to link)

173
12.01.09 KSF UK customers FSCS payout delayed owing to administrative 

snags

Link to Daily Telegraph website

174
13.01.09 The Informal DAG Committee update members re. their meeting 

with the IoM Treasury & Alix Partners

Link to DAG public website

175
13.01.09 Judicial Review update from UK legal representative Edwin Coe 

LLP

Link to DAG public website

176

13.01.09 JJB (sports shop chain) Chief Executive, Chris Ronnie lost his 

shares in a seizure by KSF IoM & UK banks last year, his fellow 

directors only learned of the seizure yesterday.

Link to Guardian website

177
13.01.09 Liquidator Provisionally, Mike Simpson of PWC, response to the 

JJB Sports announcement

Link to PWC website

178
15.12.08 Treasury Select Committee meets to review 'The work of the FSA in 

2007-08

Link to Parliament website

179 15.01.09 Deadline for IoM Treasury to file Affidavit

180

16.01.09 It has emerged that Dave Whelan, founder of JJB & owner of 

Wigan Athletic FC, is a distressed depositor in KSF UK with funds 

he received as a consequence of the share sale to current JJB 

CEO Chris Ronnie

Link to FT.com website

181

16.01.09 DAG latest press release presages a campaign of increasing 

pressure on the IoM Government & others implicated in the bank's 

failure

Link to DAG public website

182 16.01.09 13th statement from the Liquidator Provisionally Link to KSF IoM website

183
18.01.09 DAG press release asks Who knew, did & can do something, what 

& when

Link to DAG public website

184
19.01.09 Press reaction to the last DAG press release Link to MoneyMarketing website

185

20.01.09 The Herald (Scottish daily newspaper), urges the IoM Government 

to do the right thing and loan KSF IoM £557million to repay their 

depositors---just as EVERY other Government has to the failed 

bank

Link to The Herald website

186
20.01.09 Fraudsters targeting KSF IoM depositors Link to Isle of Man Today website

187

20.01.09 Liquidator Provisionally, Michael Simpson, affidavit to the court - 

includes the balance sheet at 9th October and recoveries to-date 

(18/01/09)

Link to DAG public website

188
21.01.09 Finland - State guarantees full compensation for Kaupthing 

depositors

Link to Reuters website

189 20.01.09 DAG e-mail to Rosemary Penn, Chairperson of IoM FSC Link to DAG public website

190
22.01.09 IoM Government finally agrees the £1000 "Hardship" payout Link to Isle of Man Today website

191 22.01.09 Private Eye magazine reports on our plight Link to Private Eye website

192 23.01.09 14th statement from the Liquidator Provisionally Link to KSFIoM website

193
23.01.09 Iceland's Prime Minister retires on medical grounds Link to ft.com website Link to The Independent website

http://downloads.bbc.co.uk/podcasts/radio4/ipm/ipm_20090110-1800a.mp3
http://chat.ksfiomdepositors.org/forum-topic/discussion-conference-call-mike-simpson-12-jan-2009
http://chat.ksfiomdepositors.org/forum-topic/discussion-conference-call-mike-simpson-12-jan-2009
http://www.telegraph.co.uk/finance/personalfinance/savings/4223509/Compensation-delayed-for-Kaupthing-savers.html
http://www.ksfiomdepositors.org/public-page/update-13012009
http://www.ksfiomdepositors.org/public-page/judicial-review-update-13012009
http://www.guardian.co.uk/business/2009/jan/14/chris-ronnie-kaupthing-jjb-sports
http://www.ukmediacentre.pwc.com/Content/Detail.asp?ReleaseID=3051&NewsAreaID=2
http://www.parliament.uk/what_s_on/hoc_news3.cfm
http://www.ft.com/cms/s/0/9438cbb8-e436-11dd-8274-0000779fd2ac.html?nclick_check=1
http://www.ksfiomdepositors.org/press-release/while-isle-man-busy-saving-reputations-depositors-are-left-watch-other-territories-qui
http://www.kaupthingsingers.co.uk/Pages/4053
http://www.ksfiomdepositors.org/press-release/who-knew-what-when-who-did-what-when-who-can-do-something-now
http://www.moneymarketing.co.uk/cgi-bin/item.cgi?id=179316&d=340&h=341&f=342
http://www.theherald.co.uk/business/news/display.var.2483021.0.Manx_government_urged_to_step_into_Kaupthing_fray.php
http://www.iomtoday.co.im/news/Fraudsters-target-KSF-depositors-in.4894914.jp
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/Affidavit of Michael Simpson 21:01:2008.pdf
http://www.reuters.com/article/rbssFinancialServicesAndRealEstateNews/idUSBRU00720120090121
http://www.ksfiomdepositors.org/public-page/email-rosemary-penn-chairperson-fsc-20012008
http://www.iomtoday.co.im/politics/Tynwald-approves-early-payment-scheme.4803208.jp
http://www.private-eye.co.uk/sections.php?section_link=in_the_back
http://www.kaupthingsingers.co.uk/Pages/4055
http://www.ft.com/cms/s/a0158f64-e95b-11dd-9535-0000779fd2ac,Authorised=false.html?_i_location=http%3A%2F%2Fwww.ft.com%2Fcms%2Fs%2F0%2Fa0158f64-e95b-11dd-9535-0000779fd2ac.html%3Fnclick_check%3D1&_i_referer=http%3A%2F%2Fwww.ksfiomdepositors.org%2Fview%2Fc
http://www.independent.co.uk/news/world/europe/iceland-pm-is-first-global-political-casualty-of-the-crunch-1514527.html


194
23.01.09 IoM Today warn Manx Government that Kaupthing depositors are 

losing patience

Link to IoM Today website

195
26.01.09 IoM Treasury & Alix Partners file their affidavits in preparation for 

the 29th January hearing

Link to DAG public site

196

26.01.09 IoM Treasury propose that in February they will recommend to 

Tynwald an increase in the Early Payment Scheme £10k per 

claimant

Link to Allan Bell's Affidavit Link to IoM Gov. website

197
26.01.09 Summary of conference call with Liquidator Provisionally, Mike 

Simpson

Link to chat site (open & login 

prior to link)

198

27.01.09 DAG member, Professor Dr Glen Lowry, writes a open letter to the 

IoM Government with suggestions how they might avoid the 

consequences of depositors losing their funds

Link to IoM Today website

199
27.01.09 FSC's Michael Weldon files his affidavit in preparation for the 29th 

January hearing

Link to MW's affidavit

200
28.01.09 Liquidator Provisionally, Mike Simpson, files his affidavit in 

preparation for the 29th January hearing

Link to LP affidavit

201
28.01.09 DAG's affidavit for the 29th January hearing (represented by 

solicitor John Wright)

Link to DAG affidavit

202
28.01.09 Affidavit of Bruce Clucas (representing KSFIoM) for 29th January 

hearing

Link to BC's affidavit

203

29.01.09 Deputy Deemster, Andrew Corlett, expresses misgivings with the 

'Scheme of Arrangement' proposal and agrees to limiting the IoM 

Treasury to a DAG inspired 21 day adjournment at today's High 

Court hearing

Link IoM Courts website Link to court document (pdf file) New in 

V15

204
29.02.09 Upbeat article on IoM Today website, suggests more than half KSF 

depositors could get all their money back by summer.

Link to IoM Today website New in 

V15

205

29.01.09 DAG Committee member, Nick Campling, is interviewed by Manx 

Radio for the second time in which the question 'Controlled wind 

down or liquidation which would he prefer' is posed

Link to DAG public website Link direct to audio file

206
29.01.09 FSC's John Aspden's reply to Edwin Coe's letter Link to DAG public site New in 

V15

207
30.01.09 15th statement from the Liquidator Provisionally Link to KSFIoM website New in 

V16

208

01.02.09 DAG Pensioners Group Manager's e-mail to the FSC's Mark 

Shimmin and another posing further questions to FSC's Michael 

Weldon cc'd to John Aspden

Link to DAG MS e-mail Link to DAG MW e-mail

209

03.02.09 Transcript of today's TSC (Treasury Select Committee). IoM 

Government evidence says there was a breakdown of regulatory co-

operation between the 2 jurisdictions before KSF UK was placed 

into administration by the UK Government. Additional evidence 

from Tony Shearer, former Singer & Friedlander CEO, also higlights 

FSA failures of regulation.

Link to Parliamentary 

Publications

Link to IoM Today website Updated

210
03.02.09 Darling's 'moral duty to repay' after fuelling run on Icelandic banks Link to Evening Standard website

211

04.02.09 DAG press release demands public enquiry following damming 

evidence from a former Chief Executive of Singer & Friedlander 

highlighting FSA failures of regulation

Link to DAG public site Link to DAG public site

http://www.iomtoday.co.im/news/Depositors-warn-of-looming-39Armageddon39.4908883.jp
http://www.ksfiomdepositors.org/public-page/affidavits-allan-bell-and-david-lovett-alix-partners-260109
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/Second-Affidavit-of-Allan-Robert-Bell -26.01.09.pdf
http://www.gov.im/cso/faq_gfs.xml
http://www.chat.ksfiomdepositors.org/blog-entry/summary-conference-call-mike-simpson-26th-january-2009
http://www.chat.ksfiomdepositors.org/blog-entry/summary-conference-call-mike-simpson-26th-january-2009
http://www.iomtoday.co.im/your-letters/Examiner-January-27-2009.4913515.jp
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/090127- 2nd-aff-m-weldon.pdf
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/20090128151431021.pdf
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/DAG-Affidavit-090128.pdf
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/20090128123917998.pdf
http://www.judgments.im/content/j910.htm
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/20090206113214218.pdf
http://www.iomtoday.co.im/news/more-than-half-ksf-depositors.4928330.jp
http://www.ksfiomdepositors.org/public-page/nick-campling-manx-radio-morning-january-29th
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/camplingkaupthing-jm.mp3
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/FSCLetter.pdf
http://www.kaupthingsingers.co.uk/Pages/4056
http://www.ksfiomdepositors.org/public-page/email-mark-shimmin-fsc-01022009
http://www.ksfiomdepositors.org/public-page/email-michael-weldon-fsc-cc-john-aspden-01022009
http://www.publications.parliament.uk/pa/cm/cmtreasy.htm
http://www.publications.parliament.uk/pa/cm/cmtreasy.htm
http://www.iomtoday.co.im/news/chief-minister-gives-evidence-to.4944164.jp
http://www.thisislondon.co.uk/standard/article-23633944-details/darling's+'duty+repay+councils'/article.do
http://www.ksfiomdepositors.org/press-release/depositors-money-caught-kaupthing-singer-friedlander-isle-man-demand-public-enquiry
http://www.ksfiomdepositors.org/news-item/mps-are-investigate-kaupthing-takeover-singer-friedlander-group-new-details-emerge-about-d


212

05.02.09 IoM Chief Minister, Tony Brown, is criticised for his 'weak' &  

'embarrassing' performance at the TSC (Treasury Select 

Committee) when asked a direct question--'did he lay the blame at 

the Chancellor & Prime Ministers door for the failure of KSF IoM?'---

he gave a politically expedient reply (meaning no) so as not to 

embarrass the Chancellor & Prime Minister. This was the absolute 

opposite of the IoM Government's written evidence to the 

committee

Link to Manx Radio website Link to written evidence---see 

Memos 36-69, page 79, 

Conclusion at 1.8.30

213
06.02.09 London Team Report Link to Chat site (open & login 

prior to link)

214 09.02.09 Legal update from Edwin Coe (written in press release form) Link to DAG public site

215 09.02.09 DAG press release---'New Government Wealth Warning' Link to DAG public site

216
09.02.09 Summary of conference call with Liquidator Provisionally, Mike 

Simpson

Link to Chat site (open & login 

prior to link)

217

09.02.09 A group of DAG members place this advert in IoM newspapers on 

Feb 14th--This was subsequently refused by the publications 10 

minutes before the deadline for fear of upsetting IoM 

Government/population

Link to Advert copy New in 

V15

218
09.02.09 The Blame Game' posing the question 'Who is really to blame for 

the demise of KSF IoM?'

Link to DAG public site New in 

V15

219

10.02.09 Edwin Coe's letter to FSC's John Aspden, over discrepancies in his 

last letter, re. FSC/FSA collusion, to our legal counsel, that have 

become apparent in his evidence to the Treasury Select Committee

Link to DAG website New in 

V15

220
10.02.09 Sir James Crosby resigns as Deputy Chairman of the FSA 

(Financial Services Authority)

Link to BBC News website New in 

V15

221
10.02.09 DAG members interviewed on Manx Radio (shortly after the start 

and 25 minutes in)

Link to Manx Radio audio file

222 10.02.09 Iceland president clarifies German savings position Link to Icenews website

223
10.02.09 Chairman of the liquidation committee of Kaupthing corrects the 

Icelandic President

Link to Icelandic News in English 

website

224
11.02.09 IoM Chief Minister, Tony Brown, accused of participating in a PR 

disaster

Link to the Manx Herald website New in 

V15

225
12.02.09 DAG press release--'Good cop bad cop: John McFall v John 

Aspden'

Link to DAG public site

226

12.02.09 Head of the IoM's FSC (Financial Services Commission), John 

Aspden, says KSF IoM should be allowed to fail!--Report originally 

03.02.09 but with 12.02.09 update

Link to Manx Herald website

227
12.02.09 DAG member, stevejeb, posts his reaction to FSC head John 

Aspden's speech

Link to Chat site (open & login 

prior to link)

228

12.02.09 With affidavits, from Alix Partners, the FSC etc., due to be lodged 

with the court today--the London team have published the 

questions that the DAG have asked, through our lawyers, to clarify 

matters for depositors 

Link to Chat site (open & login 

prior to link)

229 13.02.09 DAG press release 'Contempt for their own court' Link to DAG public site

230
13.02.09 Alix Partners deliver their Affidavit 1 day late. Link to DAG public site New in 

V15

231
13.02.09 IoM Government Affidavits also a day late Link to Gabriel Moss QC affidavit Link to Allan Bell Treasury 

Minister Affidavit

New in 

V15

http://www.manxradio.com/newsread.aspx?id=32628
http://www.parliament.uk/parliamentary_committees/treasury_committee/bankingcrisis.cfm
http://www.parliament.uk/parliamentary_committees/treasury_committee/bankingcrisis.cfm
http://www.parliament.uk/parliamentary_committees/treasury_committee/bankingcrisis.cfm
http://chat.ksfiomdepositors.org/forum-topic/london-team-report
http://chat.ksfiomdepositors.org/forum-topic/london-team-report
http://www.ksfiomdepositors.org/public-page/legal-update-edwin-coe-9209-written-press-release-form
http://www.ksfiomdepositors.org/public-page/new-government-wealth-warning-value-your-deposit-can-go-down-well
http://chat.ksfiomdepositors.org/blog-entry/summary-conference-call-mike-simpson-9th-february-2009
http://chat.ksfiomdepositors.org/blog-entry/summary-conference-call-mike-simpson-9th-february-2009
http://chat.ksfiomdepositors.org/forum-topic/fished-feb-14th-deadline-ad-still-need-donations
http://www.ksfiomdepositors.org/public-page/blame-game-only-governments-and-regulators-may-play
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/890166_1_FinancialSupervisionCommission-CEOJohnAspden.PDF
http://news.bbc.co.uk/1/hi/business/7883409.stm
http://www.manxradio.com/audiovault/MandateWED.wma
http://www.icenews.is/index.php/2009/02/10/iceland-president-clarifies-german-savings-position/
http://www.newsfrettir.com/?p=2586
http://www.newsfrettir.com/?p=2586
http://www.manxherald.com/index.php?news=398
http://www.ksfiomdepositors.org/public-page/good-cop-bad-cop-john-mcfall-v-john-aspden
http://www.manxherald.com/index.php?news=388
http://chat.ksfiomdepositors.org/forum-topic/john-aspden-chief-fsc-says-bank-should-be-allowed-fail
http://chat.ksfiomdepositors.org/forum-topic/john-aspden-chief-fsc-says-bank-should-be-allowed-fail
http://chat.ksfiomdepositors.org/blog-entry/affidavits-today-london-team-blog
http://chat.ksfiomdepositors.org/blog-entry/affidavits-today-london-team-blog
http://www.ksfiomdepositors.org/press-release/contempt-their-own-court
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/Fourth Affidavit of David C Lovett-1.pdf
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/Exhibit GM 1-1.pdf
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/Third Affidavit of Allan Robert Bell (signed)-1.pdf
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/Third Affidavit of Allan Robert Bell (signed)-1.pdf


232
13.02.09 16th statement from the Liquidator Provisionally Link to KSFIoM website New in 

V16

233

### DAG's letter to the Insurance Companies & Insurance and 

Pensions Authority expresses incredulity that Donald Gelling retains 

his position as Chairman of the authority despite being intricately 

involved in the events leading to the collapse of KSF IoM

Link to DAG public website New in 

V15

234

14.02.09 Michael Fallon, Deputy Chairman of the Treasury Select Committee 

writes, in the Sunday Telegraph, of the "Hapless bankers" who 

appeared before the committee and the culpability of Prime Minister 

Gordon Brown whose policies led to this crisis.

Link to the Sunday Telegraph 

website

New in 

V16

235
15.02.09 Whistleblower's damming evidence of the culpability of HMG, HM 

Treasury and the banks for the mess in the markets

Link to the  Independent's 

website

New in 

V15

236
15.02.09 Be wary of Banks up to their old tricks offering investment products 

in unsafe financial centres

Link to the Times Online New in 

V15

237
16.02.09 DAG 'Call to Arms' press release. Link to DAG public site New in 

V15

238
16.02.09 Another Kaupthing bank & its depositors are saved Link to DAG public site New in 

V15

239
18.02.09 Tynwald approves an increase to the EPS (early payment scheme) 

to a total of £10,000

Link to IoM Government website Link to the Early Payment 

Scheme (2) rules

New in 

V16

240
18.02.09 DAG's advocate, John Wright, 3rd & 4th Affidavits Link to 3rd Affidavit Link to 4th Affidavit New in 

V15

241
18.02.09 Insurance Company Affidavits and their letter-clearly they are 

working together

Link to DAG public site New in 

V15

242
18.02.09 Legal & General International (Ireland) Ltd. Affidavit Link to DAG public site New in 

V15

243
18.02.09 American based DAG member's letter to the Court Link to DAG public site New in 

V15

244
19.02.09 IoM Court adjourns, yet again, to April 9th 2009 Link IoM Courts website Link to Adjournment Order New in 

V17

245
19.02.09 A comprehensive report, by the Manx Herald, on the court 

proceedings

Link to Manx Herald website New in 

V15

246
19.02.09 DAG press release describing the 'Financial Scandal' that is the 

IoM & KSF

Link to DAG public site New in 

V15

247
19.02.09 The Times publishes an overly optimistic article regarding 

recompense to savers in KSF IoM

Link to the Times Online website New in 

V15

248
20.02.09 17th statement from the Liquidator Provisionally Link to KSFIoM website New in 

V16

249
20.02.09 IoM Government's press release following yesterday's hearing Link to IoM Government website New in 

V15

250
20.02.09 Royal Skandia's update to customers following the hearing on the 

19th

Link to DAG public site New in 

V15

251
20.02.09 IoM 's John Spellman is interviewed by BBC Moneybox programme Link to BBC Moneybox audiofile New in 

V15

http://www.kaupthingsingers.co.uk/Pages/4059
http://www.ksfiomdepositors.org/public-page/letter-insurance-cos-and-ipa-re-gelling-involvement
http://www.telegraph.co.uk/comment/4624033/A-sorry-parade-of-bankers-cant-put-things-right.html
http://www.telegraph.co.uk/comment/4624033/A-sorry-parade-of-bankers-cant-put-things-right.html
http://www.independent.co.uk/news/uk/politics/blame-brown-revenge-of-the-whistleblower-1622467.html
http://www.independent.co.uk/news/uk/politics/blame-brown-revenge-of-the-whistleblower-1622467.html
http://www.timesonline.co.uk/tol/money/investment/article5732021.ece
http://www.ksfiomdepositors.org/public-page/we-are-ready-are-they-160209
http://www.ksfiomdepositors.org/view/content/detail
http://www.gov.im/lib/news/cso/courtgivesgoahea.xml
http://www.gov.im/lib/docs/cso/ksf_eps2.pdf
http://www.gov.im/lib/docs/cso/ksf_eps2.pdf
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/3rd-Aff-JW.pdf
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/4th-aff-JW.pdf
http://www.ksfiomdepositors.org/public-page/insurance-companies-affidavits-18-2-09
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/Notice-of-Motion-(L-and-G).pdf
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/KSF-Letter-18-02-09_0.pdf
http://www.judgments.im/content/j917.htm
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/20090223161501648.pdf
http://www.manxherald.com/index.php?news=403
http://www.ksfiomdepositors.org/public-page/ksfiom-no-longer-financial-disaster-fast-becoming-financial-scandal
http://www.timesonline.co.uk/tol/money/savings/article5768266.ece
http://www.kaupthingsingers.co.uk/Pages/4061
http://www.gov.im/lib/news/cso/courtgivesgoahea.xml
http://www.ksfiomdepositors.org/public-page/20th-feb-2009-update-email-skandia
http://www.gov.im/lib/news/cso/courtgivesgoahea.xml


252

23.02.09 A Cabinet Office spokesman for HMG states, in response to a plea 

for help from the Children's Hospice Naomi House, that  "The 

government will continue to monitor the situation closely while 

receivers (factual error should be administrators--my words!) 

continue the proper process - which is likely to return a significant 

proportion of the lost money to investors.

Link to BBC News website New in 

V16

253
23.02.09 IoM Government publishes the EPS2 (Early Payment Scheme 2) 

rules

Link to the Early Payment 

Scheme (2) rules

New in 

V16

254
23.02.09 Summary of conference call with Liquidator Provisionally, Mike 

Simpson

Link to Chat site (open & login 

prior to link)

New in 

V16

255
24.02.09 DAG's submission to the TSC (Treasury Select Committee) with 

regard to the hearing on 25th involving the FSA & FSCS

Link to DAG public site New in 

V16

255a

24.02.09 Treasury Minister, Allan Bell, says no banks in the island have yet 

signed up to the government's plan to compensate Kaupthing 

Singer & Friedlander depositors

Link to Manx Radio website New

###

256
25.02.09 Iceland drops EU court action against UK over use of anti-terror 

laws to freeze assets
Link to Daily Telegraph website New in 

V16

257
25.02.09 Treasury Select Committee hearing with the FSA & FSCS giving 

evidence. Starts 2.30pm

Link to Parliament TV website New in 

V16

257a

25.02.09 Treasury Select Committee, in further questions for Lord Turner & 

Mr Sants, regulators on the IoM have pointed the finger at the FSA 

over the transfer of up to £500 million from the local subsidiary of 

KSF to London shortly before the Icelandic banking crisis took hold

Link to The Times Online website New

258

Aegon Scottish Equitable International has been accused by an 

advisor of publishing misleading literature for a cash deposit fund 

offered by KSF IoM.

Link to DAG Public site New in 

V17

259

27.02.09 Memorandum of Understanding between the IoM FSC (Financial 

Supervision Commission and the FSA (Mainland Financial Services 

Authority) dated 23.09.03

Link to DAG public site New in 

V17

260
28.02.09 IoM government's latest response to the financial situation, in 

particular its Early Payment Scheme

Link to IoM Government website New in 

V17

261

02.03.09 With a view to re-focusing the DAG's efforts and better reflect 

where the group has got to following the 19th Feb Court Hearing, 

the LONDON TEAM is renamed the DAG STRATEGY TEAM 

setting out the 3 MAJOR PRIORITIES for the future and how it is 

hoped this may be achieved

Link to Chat site (open & login 

prior to link)

New in 

V17

262

02.03.09 The DAG sends a letter to David Vick, Chairman of the IPA 

(Independent Pensions Authority) asking him to give his opinion on 

where they stand vis a vis the 'Life Assurance (Compensation of 

Policy Holder) Regulations 1991'.

New in 

V17

263

04.03.09 Of particular interest to members of the DAG, who invested through 

the life companies, are the 'Life Assurance (Compensation of Policy 

Holder) Regulations 1991', and the IoM Authorised Collective 

Investment Schemes (Compensation) Regulations 2008

Link to Financial Supervision Act 

Document

Link to IoM Authorised Collective 

Investment Schemes Regulations

New in 

V17

http://news.bbc.co.uk/1/hi/england/hampshire/7905935.stm
http://www.gov.im/lib/docs/cso/ksf_eps2.pdf
http://www.gov.im/lib/docs/cso/ksf_eps2.pdf
http://chat.ksfiomdepositors.org/blog-entry/summary-conference-call-mike-simpson-23rd-february-2009
http://chat.ksfiomdepositors.org/blog-entry/summary-conference-call-mike-simpson-23rd-february-2009
http://www.ksfiomdepositors.org/public-page/dag-submission-tsc
http://www.manxradio.com/newsread.aspx?id=33458
http://www.telegraph.co.uk/news/worldnews/europe/iceland/4803353/Iceland-drops-EU-court-action-against-UK-over-use-of-anit-terror-laws-to-freeze-assets.html
http://www.parliamentlive.tv/Main/Home.aspx
http://business.timesonline.co.uk/tol/business/industry_sectors/banking_and_finance/article5801821.ece
http://www.ksfiomdepositors.org/news-item/aegon-scot-eq-int-%E2%80%98misled-clients%E2%80%99
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/mou_FSC-FSA.pdf
http://www.gov.im/cso/faq_gfs.xml
http://chat.ksfiomdepositors.org/node/3200
http://chat.ksfiomdepositors.org/node/3200
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/Compensationof PolicyHolders regs1991.pdf
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/Compensationof PolicyHolders regs1991.pdf
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/authorisedcollectiveinvestmentsch.pdf
http://www.ksfiomdepositors.org/sites/www.ksfiomdepositors.org/files/authorisedcollectiveinvestmentsch.pdf


264

03.03.09 The DAG sends a letter to Alistair Ramsey questioning how the IoM 

can boast of its 'Robust Financial Stability based on ratings from 

agencies that rated KSFIoM 'AAA' immediately prior to its collapse

Link to DAG Public site New in 

V17

265
06.03.09 DAG Strategy Team announce Priority Teams Recruitment Link to Chat site (open & login 

prior to link)

New in 

V17

266

06.03.09 DAG Strategy Team ask Depositors to confirm their status. The 

information you will submit using this form is just your name, email 

address and your depositor status. This information will only be 

used to register your involvement with the DAG legal action. You 

will not become a client of our legal advisors. It is now vital that we 

are in a position to identify the names of as many depositors as 

possible to confirm the weight of our legal position. Your name will 

be used for no other purpose than this without first getting your 

permission.

By submitting this form, you agree to us storing the data 

electronically.

Should you wish to de-register, you may do so at any time

Link to DAG public site Depositor 

& Bondholder form

New in 

V17

267

07.03.09 Two employees of Kaupthing, the failed Icelandic bank under 

investigation by the authorities, have been charged with 

manipulating the markets by propping up the price of the bank's 

biggest shareholder, Exista

Link to The Telegraph website New in 

V17

267a
07.03.09 Strange loans to the owners of Kaupthing bank in Iceland have 

been uncovered by an Icelandic newspaper
Link to NowPublic website New

268

08.03.09 The DAG Strategy Team publish a letter sent to IoM Treasury 

Minister, Allan Bell, covering a range of issues including Gordon 

Brown's call for all governments to 'Vouchsafe all deposits and 

savings in banks in their jurisdictions, a request for a second 

opinion on the SOA by an industry expert and finally highlighting his 

employment status and lack of ultimate accountability

Link to DAG Public site New in 

V17

269

09.03.09 The DAG now has a Treasurer---In his blog he details his duties 

and how he intends to take the role forward. His e-mail address is 

listed for depositors contact

Link to Chat site (open & login 

prior to link)

New in 

V17

270 09.03.09 Latest legal update from Edwin Coe LLP Link to DAG public site New in 

V17
271

10.03.09 DAG Strategy Team update---A must read blog centring around 

Legal, media & action issues

Link to Chat site (open & login 

prior to link)

New in 

V17

272

10.03.09 Manchester's Christie Hospital will not be eligible for compensation 

say the FSCS. The hospital has been advised it has a 'Strong case' 

and plans legal action

Link to Manchester Evening 

News website

New in 

V17

273

10.03.09 An MEP's letter to a depositor confirms what we already know; 

Iceland has fulfilled its obligations to EU member states but washes 

it's hands of the IoM given that HMG didn't try hard enough

Link to Chat site (open & login 

prior to link)

New in 

V17

274
10.03.09 Allan Bell, the IoM Government Treasury Minister, questions 

whether KSF IoM depositors speak with one voice

Link to Manx Radio website New in 

V17

http://www.ksfiomdepositors.org/public-page/letter-alistair-ramsey-03032009
http://chat.ksfiomdepositors.org/blog-entry/dag-priority-teams-recruitment
http://chat.ksfiomdepositors.org/blog-entry/dag-priority-teams-recruitment
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http://www.manchestereveningnews.co.uk/news/s/1101300_christie_to_lose_65m_iceland_cash
http://chat.ksfiomdepositors.org/blog-entry/mep-commission-internal-market-and-eea-efta-countries
http://chat.ksfiomdepositors.org/blog-entry/mep-commission-internal-market-and-eea-efta-countries
http://www.manxradio.com/newsread.aspx?id=33824


275
10.03.09 The DAG Strategy Team's press release countering Allan Bell's 

assertions

Link to DAG public site New in 

V17

276
10.03.09 EPS2 (Early Payment Scheme 2) Application forms available to 

download---check on the implications before you apply

Link to DAG public site New in 

V17

277
12.03.09 The DAG's correspondance with the IoM Bankers Association Link to DAG public site New

278
15.03.09 Kaupthing in Luxemburg rescued Link to Icelandic News in English 

website

New

279

15.03.09 It is reported in The Observer that Dave Whelan has had his cash 

returned from the KSF UK bank (in administration!) courtesy of 

Chancellor Darling so that he can rescue JJB Sports from certain 

insolvency---Does this mean we will get back the same divided?

Link to the Observer website Link to Crain's Manchester 

Business website

New

280

17.03.09 Bell Potinger Public Affairs, one of UK's leading Publis Relations & 

Media Support  agencies, has been appointed to assist the DAG in 

our struggle to obtain the return of 100% of our deposits

Link to DAG public site Link to Manx Radio website New

281
18.03.09 It is reported that 123 councils are facing upto a 90% loss on cash 

invested in the Icelandic economy

Link to the BBC News website New

282
18.03.09 The Compensation of Depositors Regulations have been further 

updated by Tynwald

Link to IoM Government 

document

New

283

19.03.09
The Manx Herald's report of the TSC (Treasury Select Committee) 

hearing with Chancellor Darling giving evidence, questions the 

'Leaders & Guardians' at Tynwald if they regard themselves as 

leaders of a 'Developed Country', why haven't they applied for a 

loan from HMG

Link to the Manx Herald website Link to Manx Radio website New

284

20.03.09 Action groups fighting for compensation for depositors hit by the 

collapse of Kaupthing and Lansbanki have called for an 

investigation into the availability of onshore bank accounts for 

crown dependency residents.

Link to International Investment 

website

New

285
20.03.09 DAG Strategy Team post a statement regarding the whys & 

wherefores of taking advantage of the EPS2 payment

Link to Chat site (open & login 

prior to link)

New

286
21.03.09 DAG Strategy Team post an update for Bond Holders following 

contact with Axa Insurance

Link to Chat site (open & login 

prior to link)

New

287
23.03.09 The DAG Strategy Team sends this briefing paper to over 400 MPs 

and 200 Peers

Link to DAG public site New

288

25.03.09 The DAG Strategy Team & Edwin Coe met with John Spellman 

(IoM) Treasury, Alix Partners (restructuring advisangement.ers) and 

their respective lawyers Herbert Smith & Gough, to discuss their 

proposals for the Scheme of Arrangement.

Link to Chat site (open & login 

prior to link)

New

289

26.03.09 The DAG Strategy Team posts in a blog, a review of the Political 

Situation in which we are ALL urged to contact our MPs to enlist 

their help in encouraging the UK & IoM Governments to find a way 

to return 100% of our cash

Link to Chat site (open & login 

prior to link)

New

290

27.03.09 Icelandic campaigners presented an 83,000 name petition at the 

House of Commons to protest at their citizens being branded 

'terrorists' by the UK Government

Link to IoM Today website New
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Link to Legal Fund 

Contributions

09.04.09 4th High Court hearing to wind-up KSFIoM New in 

V15

Link to Legal Fund 

ContributionsDAG Legal Funding & IT Donations in these links
Link to IT-

Donations

Link to DAG 

Public site
Are You A Depositor? Please register here for the KSFIOM DEPOSITOR ACTION GROUP

Link to IT-

Donations

Link to Parliament Questions & Answers

FORTHCOMING EVENTS

DAG Legal Funding & IT Donations in these links

Use this link to review the questions asked and answers given by our MPs relating to Kaupthing-Then post your 

comments on the questions & answers!

http://www.ksfiomdepositors.org/category/10/668/679/681
http://www.ksfiomdepositors.org/category/10/668/679/681
http://www.ksfiomdepositors.org/category/10/668/679/681
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http://chat.ksfiomdepositors.org/forum-topic/it-donations
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http://www.ksfiomdepositors.org/public-page/are-you-despositor
http://www.ksfiomdepositors.org/public-page/are-you-despositor
http://chat.ksfiomdepositors.org/forum-topic/it-donations
http://chat.ksfiomdepositors.org/forum-topic/it-donations
http://www.theyworkforyou.com/search/?s=Kaupthing

